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Donor Abbrevia on Donor Name

BHA USAID's Bureau for Humanitarian Assistance

CDCS French Ministry of Europe and Foreign A airs –
Centre de Crise et de Sou en

ECHO Directorate-General for European Civil
Protec on and Humanitarian Aid Opera ons

FCDO
United Kingdom’s Foreign, Commonwealth &
Development O ce

GAC
GMFA German Ministry of Foreign A airs
LUX Luxembourg Ministry of Foreign A airs

MINBUZA Ministry of Foreign A airs of the Netherlands

NMFA Royal Ministry of Foreign A airs of Norway

SDC Swiss Agency for Development and Coopera on

Sida
Swedish Interna onal Development Coopera on
Agency

UN – OCHA (SHF)
United Na ons O ce for the Coordina on of
Humanitarian A airs(SomaliaHumanitarianFund)
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Ref. 31 12 2023 31 12 2022

€ €

ASSETS

Fixed assets
1. - Tangible xed assets 13,870 21,638

Total xed assets 13,870 21,638

Current assets
2. - Receivables 1,546,540 1,775,598
3. - Cash and cash equivalents 13,587,330 8,609,218

Total current assets 15,133,870 10,384,816

T ta a et 1

LIABILITIES

Reserves and funds
4. - Con nuity reserve 3,578,867 2,743,399

Total reserves and funds 3,578,867 2,743,399

5. Short-term liabili es 11,568,873 7,663,055

T ta ab e 1 1
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€ €

2023 2022
increase/
decrease (+/-)

Total Total % change

Income

6. Grant income 37,280,119 32,558,749 15%
Income from sales of donated assets 9,742 0 N/A
Other income 741 83 791%

Total income 37 290 601 32 558 833 15%

7. & 8. Expenditure

Expenditure on charitable ac vi es 36 125 235 32 089 888 13%
Balance of income and expenditure before

nancial income and expenditure 1,165,366 468,945 149%

9. Financial income and expenditure -329,898 -323,558 2%

Ba an e r n e an e pen ture 835 468 145 387 475%

Alloca on of balance from income and expenditure
- CCon nuity reserve -835,468 -145,387 475%

Balance from income and expenditure (- surplus/ + de cit) 835 468 145 387 475%
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01-01-2023 up to 01-01-2022 up to
31-12-2023 31-12-2022

€ € € €

Cash ow from opera ng ac vi es
Result 835,468 145,387
Deprecia ons 7,768 7,763

843,236 153,150
Muta ons in work capital:
- Receivables 229,058 937,635
- Short-term liabili es 3,905,818 -877,609
Total muta ons in work capital 4,134,876 60,026
T ta a r pera n a e 4 978 112 213 176
Cash ows used in inves ng ac vi es
Purchases 0 0
Desinvestments* 0 196
T ta a u e n n e n a e - 196
Cash ows used in nancing ac vi es
Decrease in debt 0 0
Other long term liabili es 0 0
T ta a u e n nan n a e - -
et n rea e/ e rea e n a an a e u a ent 4 978 112 213 372

a an a e u a ent at ear en 13 587 330 8 609 218
Cash and cash equivalents at beginning of period 8,609,218 8,395,846

an e n a an a e u a ent 4 978 112 213 372

2023 2022
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Tangible xed assets

O ce
equipment Automa on Vehicles Total

€ € € €

Opening balance 4,110 0 17,529 21,638
Minus: deprecia on -1,758 0 -6,010 -7,768
Minus: deinvestments 0 0 0 0

0
Net book value per 31 December 2023 2,351 0 11,519 13,870

Accumulated investments 6,504 0 30,049 36,553
Minus: accumulated deprecia ons

per 31 December 2023 -4,153 0 -18,530 -22,683

Net book value per
31 December 2023 2,351 0 11,519 13,870
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31-12-2023 31-12-2022

€ €

Receivables
Grants 651,896 833,495
Prepayments & stocks 687,779 718,073
Supplier Advances 24,667 63,285
Deposits 148,618 146,798
Employee advances 6,075 5,051
Other receivables 27,505 8,897

Total receivables 1,546,540 1,775,598

- Grants

Swiss Agency for Development and Coopera on 147,391 401,014
European Community Humanitarian Aid o ce 291,627 131,763
Royal Ministry of Foreign A airs of Norway 201 8,650
USAID's Bureau for Humanitarian Assistance 11,423 0
Foreign, Commonwealth & Development O ce 201,255 292,068

Total grants & restricted funds 651,896 833,494

Cash and cash equivalents
Bank accounts of head o ce 12,833,880 8,014,194
Bank accounts in foreign countries & Pre-paid cards 638,306 480,732
Pe y cash 115,473 84,454
Credit card -329 29,838

Total cash and cash equivalents 13,587,330 8,609,218

LIABILITIES

Con nuity reserve

Balance 1 January 2,743,399 2,598,012

Alloca on net income and expenditure 835,468 145,387

Net muta on 835,468 145,387

Balance 31 December 3,578,867 2,743,399

The unrestricted reserves are at free disposal to the Board of Trustees. The reserve amounted to € 3,578,867 at the year end.

The target level of INSO reserve in 2023 was set at € 2,900,000. Due to con nuted growth of the organisa on and its increasing 
complexity in the opera ng model, INSO again reviewed the target level following the closure of 2023 accounts. The new target of 
the con nuity reseve is set at € 3,400,000. The addi onal reserve of € 178,867 will be reinvested for further programma c 
development of INSO HQ.

Cash and cash equivalents can be withdrawn upon demand and are deposited in 11 current accounts in the Netherlands and
47 current accounts abroad in various currencies.
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guesthouses), as well as vehicles. The total commitments are € 285,335 expiring within one 

December 2023 but that existed at the year end were acrued or provided against and thus are 
included in the Balance Sheet and the Statement of Income & Expenditure. 

There are no unadjusted material post-balance sheet events. 

31-12-2023 31-12-2022

€ €

Short-term liabili es

Grants (received in advance) 9,421,167 5,401,104
Interest earned on grants advances 10,416 0
Taxes & social contribu ons 452,523 729,685
Holiday provisions and other statutory Employee obliga 1,129,410 1,155,587
Suppliers 505,061 327,560
Employee net salaries 40,695 39,316
Other short-term liabili es 9,601 9,804

Total short-term liabili es 11,568,873 7,663,055

- Grants (received in advance)

Swiss Agency for Development and Coopera on 2,288,263 995,968
European Community Humanitarian Aid o ce 5,060,703 1,952,091
Swedish Interna onal Development Coopera on Agen 470,155 933,020
Ministry of Foreign A airs of the Netherlands 34,016 66,177
Canadian Department of Foreign A airs, Trade and Dev 616,121 409,160
United Na ons O ce for the Coopera on of Humanita 107,228 8,995
USAID's Bureau for Humanitarian Assistance 175,377 91,030
Foreign, Commonwealth & Development O ce 3,988 194,663
Ministère de l’Europe et des A aires étrangères 665,317 750,000

Total grants (received in advance) 9,421,167 5,401,104
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€ €

2023 2022
increase/
decrease (+/-)

Grant income Total Total % change

European Community Humanitarian Aid o ce 9,286,846 7,946,846 17%
Swiss Agency for Development and Coopera on 4,021,772 4,191,866 -4%
Royal Ministry of Foreign A airs of Norway 511,614 603,091 -15%
Foreign, Commonwealth & Development O ce 3,695,124 3,695,720 0%
USAID's Bureau for Humanitarian Assistance 13,755,961 10,493,321 31%

532,161 433,823 23%
German Ministry of Foreign A airs 1,630,000 1,850,000 -12%
Swedish Interna onal Development Coopera on Agency 1,542,609 1,097,988 40%
Canadian Department of Foreign A airs, Trade and Development 838,062 1,455,109 -42%
Le Gouvernement du Grand-Duché du Luxembourg 650,000 550,000 18%
Ministère de l’Europe et des A aires étrangères 584,683 0 N/A
United Na ons O ce for the Coopera on of Humanitarian A airs 231,287 240,984 -4%

Total grant income * 37 280 119 32 558 749 15%
Restricted 34,558,575 30,256,877 14%
Unrestricted 2,721,544 2,301,872 18%

EXPENDITURE

Restricted expenditure on charitable ac vi es
Sta costs and employee bene ts 24,022,240 21,165,896 13%
Conference & sta training 89,757 35,954 150%
Premises 4,417,160 4,084,447 8%
Travel & Transport 2,694,644 2,238,612 20%
Communica on 1,404,707 1,278,851 10%
Governance 141,302 131,562 7%
Training (bene ciaries) 1,157,404 849,824 36%
Consultants & external services 406,182 201,257 102%
Other 0 0 N/A

Total restricted expenditure on charitable ac vi es 34 333 397 29 986 401 14%

INCOME
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€ €
increase/
decrease (+/-)

Unrestricted expenditure on charitable ac vi es

2023 2022 % change
Sta  costs and employee bene ts 1,661,462 1,561,729 6%
Conference & sta  training 19,859 68,848 -71%
Premises 105,226 150,498 -30%
Travel & Transport 91,009 81,555 12%
Communica on 47,122 60,270 -22%
Governance 177 11,240 -98%
Deprecia on costs 7,768 7,763 0%
Training (bene ciaries) 4 16,467 -100%
Consultants & external services 83,390 53,203 57%
Other -224,178 91,913 -344%

Total unrestricted expenditure on charitable ac vi es 1 791 838 2,103,486 -15%

€ €
increase/
decrease (+/-)

- Sta  costs and employee bene ts 2023 2022 % change

Total Total

Wages and salaries 21,480,126 19,333,912 11%
Taxa on and social security 2,084,183 1,625,917 28%
Other sta  related costs 2,119,393 1,767,795 20%

Subtotal personnel costs 25 683 702 22 727 625 13%

Average number of employees during the year (FTE): 2023 2022 % change
Headquarters (NL) 48 39 23%
Interna onal sta  (abroad) 113 109 4%
Local sta  (abroad) 1,257 1,160 8%

Total number of employees 1,417 1,307 8%

*

All support costs relate to the sole charitable ac vity, developing, opera ng and managing safety pla orms, and are allocated 
against these.

In that ca. 542 refer to FieldMonitors in 2023 (513 in 2022)
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€ €

increase/
decrease 
(+/-)

- Deprecia on costs

2023 2022 % change
O ce Equipment deprecia on 1,758 1,753 0%
Vehicle deprecia on 6,010 6,010 0%

Total deprecia on costs 7,768 7,763 0%

Financial income and expenditure (+ gain/-loss)
2023 2022 % change

Interests and bank fees -220,320 -283,567 -22%
Currency exchange rate di erences -109,578 -39,991 174%

Total nancial income and expenditure 329 898 -323,558 2%

- Split into interest income and bank fees 2023 2022 % change
Interest income 32,203 0 N/A
Bank fees -252,523 -283,567 -11%

220 320 -283,567 -22%

generated by unused advance payment received from donors are either refunded to donors or used to fund INSO 

Trade and Development

INSO reserve funds

2023

20,802
387
407

0
1,720

799
2,647
5,440

2023

-128,212
18,634

2022

0
0
0
0
0

0
0
0

2022

836
-40,827

% change

N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A

% change

-15437%
-146%
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Project Contract ref.

Balance
01-01-
2023

Funds
received &
returned
and
transfers Restricted Un-restricted

T ta un
u e

Realised
gain/loss
on forex

Sundry,
roundings,
write-o s

Unrealised
gain/loss
on forex

Balance
31-12-2023

€ € € € € € € € €

INSO Core - (Project CDCS) 2022-284 750,000 0 428,583 42,858 471 442 0 0 0 278,558
INSO DRC CASPER 2023-251 0 500,000 102,947 10,295 113 241 0 0 0 386,759

750 000 500 000 531 530 53 153 584 683 0 0 0 665 317

INSO Nigeria 300431-108 PO : 40118081 0 -226 -226 0 226 0 0 0 0
INSO Syria 204516 -129,438 258,101 114,589 12,884 127 473 -1,619 0 -2,809 0
INSO Mali - Burkina - Niger 40129459 194,663 1,150,931 1,207,089 148,472 1 355 561 309 0 -207 -10,483
INSO Mozambique 301363 0 416,557 370,929 45,624 416 553 2 1 0 0
INSO Nigeria 301362 - 106 0 255,462 255,227 35,999 291 225 45 0 1,137 -34,671
INSO Afghanistan 301019-405 -162,630 726,028 632,152 77,755 709 907 5,108 0 -4,477 -156,094
INSO Somalia 300978-403 0 144,770 126,880 17,890 144 770 0 0 0 0
INSO Syria 301143-407 0 653,355 573,048 80,800 653 848 0 0 486 -6
INSO Core 301072-102 0 0 -3,988 0 3 988 0 0 0 3,988

97 406 3 604 977 3 275 700 419 424 3 695 124 3 846 1 5 869 197 268

T ta M n tère e ’ ur pe et e A a re étran ère

T ta F re n n ea t e e p ent e
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Project Contract ref.

Balance       
01-01-
2023

Funds 
received & 
returned and 
transfers Restricted Un-restricted

T ta un
u e

Realised 
gain/loss 
on forex

Sundry, 
roundings, 
write-o s

Unrealised 
gain/loss 
on forex

Balance         
31-12-2023

€ € € € € € € € €

INSO Mali ECHO/-AF/BUD/2021/92075 -3,590 3,590 0 0 0 0 0 0 0
INSO DRC ECHO/COD/BUD/2021/91009 -40,260 375,000 312,841 21,899 334 740 0 0 0 0
INSO HOA ECHO/-HF/BUD/2021/91023 -5,784 5,784 0 0 0 0 0 0 0
INSO Burkina ECHO/-AF/BUD/2021/92096 176,760 0 314,469 22,013 336 482 0 0 0 -159,722
INSO Nigeria ECHO/-AF/BUD/2021/92115 210,277 267,636 446,647 31,265 477 912 0 0 0 0
INSO Cameroon ECHO/-AF/BUD/2021/92116 -21,380 21,380 0 0 0 0 0 0 0
INSO Niger ECHO/-AF/BUD/2021/92117 -7,882 7,882 0 0 0 0 0 0 0
INSO Syria ECHO/SYR/BUD/2021/91029 -4,549 175,222 158,713 11,110 169 823 0 850 0 0
INSO South Sudan ECHO/-AF/BUD/2021/91042 389,527 470,000 803,296 56,231 859 527 0 0 0 0
INSO Mozambique ECHO/-SF/BUD/2021/91027 80,508 60,000 131,316 9,192 140 508 0 0 0 0
INSO CAR ECHO/-AF/BUD/2022/92001 119,349 80,000 186,307 13,042 199 349 0 0 0 0
INSO Ukraine ECHO/UKR/BUD/2022/91012 -48,318 1,200,000 682,373 47,766 730 139 0 0 0 421,543
INSO Cameroon ECHO/-AF/BUD/2022/92017 266,410 150,000 389,168 27,242 416 410 0 0 0 0
INSO Mali ECHO/-AF/BUD/2022/92036 88,297 99,950 175,932 12,315 188 247 0 0 0 0
INSO Niger ECHO/-AF/BUD/2022/92046 137,829 0 222,270 15,559 237 829 0 0 0 -100,000
INSO Afghanistan ECHO/-AS/BUD/2022/91011 149,343 800,000 772,489 54,074 826 564 0 0 0 122,779
INSO HOA ECHO/-HF/BUD/2022/91019 333,792 160,000 461,488 32,304 493 792 0 0 0 0
INSO Hai ECHO/-AM/BUD/2023/91003 0 280,000 242,127 16,949 259 076 0 0 0 20,924
INSO Syria ECHO/SYR/BUD/2023/91008 0 400,000 403,650 28,255 431 905 0 0 0 -31,905
INSO DRC HOA MOZ SSD ECHO/-HF/BUD/2023/91054 0 4,400,000 1,263,581 88,451 1 352 032 0 0 0 3,047,968
INSO MAL BFA NER CAR CM ECHO/-AF/BUD/2023/91076 0 2,680,000 1,637,215 114,605 1 751 820 0 0 0 928,180
INSO Yemen ECHO/YEM/BUD/2023/91004 0 600,000 75,412 5,279 80 691 0 0 0 519,309
T ta ur pean un t Hu an tar an A e 1 820 328 12 236 444 8 679 295 607 551 9 286 846 0 850 0 4 769 076

Project Contract ref.

Balance       
01-01-
2023

Funds 
received & 
returned and 
transfers Restricted Un-restricted

T ta un
u e

Realised 
gain/loss 
on forex

Sundry, 
roundings, 
write-o s

Unrealised 
gain/loss 
on forex

Balance         
31-12-2023

€ € € € € € € € €

INSO Core 7440891 409,160 1,045,023 838,062 0 838 062 0 0 0 616,121
T ta ana an epart ent F re n A a r Tra e an e 409 160 1 045 023 838 062 0 838 062 0 0 0 616 121

INSO Core S09-08-12-321.50 0 0 0 0 0 0 0 0 0
INSO Core S09-42 – 321.50 ALL20/21 0 0 0 0 0 0 0 0 0
INSO Core 0 1,630,000 1,630,000 0 1 630 000 0 0 0 0
T ta er an M n tr F re n A a r 0 1 630 000 1 630 000 0 1 630 000 0 0 0 0

INSO Sahel (BFA,NER,MAL) & 0 650,000 650,000 0 650 000 0 0 0 0
T ta e u erne ent u ran u é u u e b ur 0 650 000 650 000 0 650 000 0 0 0 0

INSO Core 4000005665 66,177 500,000 532,161 0 532 161 0 0 0 34,016
T ta M n tr F re n A a r t e et er an 66 177 500 000 532 161 0 532 161 0 0 0 34 016

INSO Afghanistan AFG-22/0013 -8,650 259,294 234,434 16,410 250 844 0 0 0 -201
INSO Core QZA-22/0212 0 260,770 260,770 0 260 770 0 0 0 0
T ta R a M n tr F re n A a r r a 8 650 520 063 495 204 16 410 511 614 0 0 0 200

INSO Somalia 22/3485/RA1/EP/INGO/21878 8,995 111,333 106,698 7,469 114 166 526 0 -5,635 0
INSO Somalia CBPF-SOM- 23-R-INGO-25711 0 224,348 109,459 7,662 117 121 0 0 0 107,228
T ta n te a n e r t e pera n Hu an tar 8 995 335 681 216 156 15 131 231 287 526 0 5 635 107 228
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Project Contract ref.
Balance          
01-01-2023

Funds received 
& returned and 
transfers Restricted Un-restricted

T ta un
u e

Realised 
gain/loss on 
forex

Sundry, 
roundings, 
write-o s

Unrealised 
gain/loss on 
forex

Balance           
31-12-2023

€ € € € € € € € €

INSO DRC 720BHA21GR00084 -               478,980.32        441,008.75      38,571.48      479 580 23 (517.04)       (0.09)         66.18          (16.60)           
INSO Iraq 720BHA21GR00328 -               -                      0.09                  -                  0 09 -               -            -               (0.09)              
INSO Mali 720BHA21GR00186 -               932,769.22        857,282.84      73,814.20      931 097 04 1,672.18     -            -               0.00               
INSO Syria 720BHA21GR00196 692.09        (685.02)              -                    -                  (398.50)       -            (405.57)       0.00               
INSO Burkina 720BHA21GR00282 -               562,397.04        513,632.98      47,718.88      561 351 86 1,045.18     -            -               0.00               
INSO Niger 720BHA22GR00013 -               254,054.81        232,113.70      21,013.62      253 127 32 927.50         (0.01)         -               0.00               
INSO CAR 720BHA22GR00002 -               1,324,382.70     1,220,764.95   103,487.91    1 324 252 86 129.83         0.01          -               0.00               
INSO Ukraine 720BHA22GR00103 -               2,508,566.78     2,179,814.80   198,955.62    2 378 770 42 (1,677.67)    -            -               131,474.03   
INSO Hai 720BHA22GR00169 43,886.87   1,077,701.55     1,035,418.48   89,958.18      1 125 376 66 (664.11)       -            3,118.84     (5.29)              
INSO Iraq 720BHA22GR00208 -               911,867.85        834,677.68      78,678.59      913 356 27 (1,488.41)    -            -               (0.01)              
INSO Cameroon 720BHA22GR00237 46,450.00   797,041.18        773,122.88      65,268.15      838 391 03 (706.35)       -            (5,806.50)    0.00               
INSO Mozambique 720BHA22GR00295 -               733,677.56        655,038.95      56,160.20      711 199 15 (62.46)         (0.01)         -               22,540.88     
INSO Nigeria 720BHA22GR00198 -               344,291.96        315,291.20      27,877.17      343 168 37 1,123.59     -            -               (0.00)              
INSO HOA 720BHA22GR00351 -               359,229.00        331,329.63      28,655.91      359 985 54 (756.54)       -            -               0.00               
INSO South Sudan 720BHA22GR00346 0.90             961,390.95        897,012.99      74,973.51      971 986 50 (1,339.09)    -            (2,167.35)    (11,422.91)    
INSO Syria 720BHA23GR00121 -               414,259.00        379,626.20      36,119.18      415 745 38 (1,486.38)    -            -               (0.00)              
INSO Mali 720BHA23GR00100 -               645,426.83        589,658.72      55,815.65      645 474 37 (47.54)         -            -               (0.00)              
INSO Burkina 720BHA23GR00287 -               302,717.20        275,223.34      25,349.34      300 572 68 2,144.52     -            -               (0.00)              
INSO Niger 720BHA23GR00276 -               233,675.39        213,019.64      18,864.64      231 884 28 1,791.11     -            -               (0.00)              
INSO HOA 720BHA23GR00308 -               257,914.40        236,634.80      20,156.23      256 791 03 1,123.38     (0.01)         -               (0.00)              
INSO DRC 720BHA23GR00211 -               410,059.84        374,713.76      32,611.39      407 325 15 2,734.68     -            -               0.01               
INSO Nigeria 720BHA23GR00234 -               327,892.20        283,028.23      23,496.54      306 524 77 -               -            -               21,367.43     
T ta AI ' Bureau r Hu an tar an A tan 91 030 13 837 611 12 638 415 1 117 546 13 755 961 3 548 0 5 194 163 937

Project Contract ref.
Balance          
01-01-2023

Funds received 
& returned and 
transfers Restricted Un-restricted

T ta un
u e

Realised 
gain/loss on 
forex

Sundry, 
roundings, 
write-o s

Unrealised 
gain/loss on 
forex

Balance           
31-12-2023

€ € € € € € € € €

INSO Iraq 81056323 -40,622 40,438 0 0 0 -772 0 -589 0.00
INSO Afghanistan 81057837 -209,000 209,000 0 0 0 0 0 0 0
INSO Syria 81064381 -91,195 83,070 -7,386 -739 8 125 0 0 0 -0                    
INSO DRC 81068061 -56,847 65,053 7,821 385 8 206 0 0 0 0
INSO Core 81071490 0 500,000 500,000 0 500 000 0 0 0 0
INSO HOA 81068778 0 503,382 390,190 39,019 429 209 0 0 0 74,173
INSO South Sudan 81069981 51,786 204,563 82,959 8,065 91 024 0 0 0 165,325
INSO CAR - 
Cameroon

81069686 102,379
350,000

360,704 35,766
396 470 0 0

0 55,909

INSO Nigeria 81072742 -3,350 200,000 95,415 9,542 104 957 0 0 0 91,693
INSO Sahel 81073697 566,175 1,512,610 1,089,448 108,945 1 198 393 0 0 0 880,392
INSO Syria - Iraq 81075153 275,628 414,303 680,876 95,720 776 596 0 0 -9,601 -96,266
INSO DRC 81077935 0 145,626 74,550 5,219 79 768 0 0 0 65,858
INSO Hai 81078377 0 40,000 0 0 0 0 0 0 40,000
INSO Afghanistan 81078411 0 720,000 341,194 23,800 364 993 0 0 0 355,007
INSO Ukraine 81079396 0 589,062 72,983 7,298 80 281 0 0 0 508,781
T ta A en r e e p ent an pe 594 954 5 577 107 3 688 754 333 018 4 021 772 772 0 10 190 2 140 871

Project Contract ref.
Balance          
01-01-2023

Funds received 
& returned and 
transfers Restricted Un-restricted

T ta un
u e

Realised 
gain/loss on 
forex

Sundry, 
roundings, 
write-o s

Unrealised 
gain/loss on 
forex

Balance           
31-12-2023

€ € € € € € € € €

INSO Burkina 14129 706,032 467,108 734,157 81,890 816 047 0 0 0 357,094
INSO DRC 14528 118,281 87,991 184,616 20,285 204 901 1,372 0 0 0
INSO Afghanistan 15440 108,707 526,015 464,525 57,137 521 661 0 0 0 113,061
T ta e Interna na e e p ent p 933 020 1 081 115 1 383 298 159 311 1 542 609 1 372 0 0 470 155

ran t ta 4 567 608 41 518 022 34 558 575 2 721 544 37 280 119 8 519 851 15 651 8 769 253



Annual Report 2023
| Financial statements

Restricted Unrestricted T ta Restricted Unrestricted T ta
expenditure expenditure e pen ture expenditure expenditure e pen ture
2023 2023 2023 2022 2022 2022

€ € € € € €

Afghanistan 2,640,181 -17,749 2 622 432 2,919,340 28,867 2 948 207
Burkina Faso 2,841,018 10,007 2 851 025 2,498,146 12,172 2 510 318
Central African Republic 1,804,444 237 1 804 681 1,703,429 16,983 1 720 412
Cameroon 1,709,180 9,209 1 718 390 1,427,201 12,320 1 439 522
Chad 0 30,641 30 641 0 0 0
Democra c Republic of Congo 2,413,346 11,277 2 424 622 2,019,301 17,807 2 037 109
Hai 1,277,546 7,621 1 285 166 255,164 71,084 326 248
Iraq 1,277,221 -66,954 1 210 267 1,863,069 36,853 1 899 922
Lebanon 0 0 0 0 28,365 28 365
Libya 0 0 0 0 32,377 32 377
Mali 2,824,995 15,886 2 840 881 2,520,974 9,453 2 530 427
Mozambique 1,300,178 8,571 1 308 749 478,336 25,024 503 360
Niger 2,160,690 36,181 2 196 871 1,863,501 17,324 1 880 824
Nigeria 1,586,919 6,811 1 593 731 1,865,192 10,553 1 875 745
South Sudan 1,837,668 -968 1 836 700 2,009,008 11,502 2 020 510
Sudan 0 37,443 37 443 0 0 0
Syria 2,172,618 -7,064 2 165 554 2,348,000 -17,580 2 330 420
Ukraine 2,935,171 27,601 2 962 772 1,324,903 30,403 1 355 307
Horn of Africa (Kenya/Somalia) 2,591,508 -268,682 2 322 825 2,451,546 165 2 451 711
Yemen 75,412 32,750 108 162 0 6,645 6 645

Subtotal 31,448,095 -127,183 31 320 912 27,547,113 350,317 27 897 430
Headquarter 3,137,242 1,919,604 5 056 846 2,709,763 1,766,261 4 476 024

Total 34,585,337 1,792,421 36 377 758 30,256,876 2,116,578 32 373 454

reconciliaiton to P&L income:
30,256,877 34,585,337 1,792,421 36 377 758 29,986,401 1,828,967 31 815 368

(4,328,459.31)                                                  0

* excluding foreign exchange di erences
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Lease commitments 2024 2025 2026 2027 2028
- Afghanistan 4,359 0 0 0 0
- Burkina Faso 19,274 0 0 0 0
- Central African Republic 0 0 0 0 0
- Cameroon 28,356 0 0 0 0
- Democra c Republic of Congo 34,842 0 0 0 0
- Hai 7,551 0 0 0 0
- Horn of Africa (Kenya/Somalia) 25,673 0 0 0 0
- Iraq 0 0 0 0 0
- Mali 1,381 0 0 0 0
- Mozambique 8,140 0 0 0 0
- Niger 3,461 0 0 0 0
- Nigeria 0 0 0 0 0
- South Sudan 4,947 0 0 0 0
- Syria (in that Lebanon, Turkey, Jordan) 3,346 0 0 0 0
- Ukraine 7,824 0 0 0 0
- The Netherlands 136,182 155,888 0 0 0

Total 285,335        155,888.28  -                -                -                

Within 1 year 285,335
Within 2-5 years 155,888
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INDEPENDENT AUDITOR'S REPORT 
 
 
To: the management of Stichting International NGO Safety Organisation. 
 
 
A. Report on the audit of the financial statements 2023 included in the 

annual report. 
 
Our opinion 
We have audited the financial statements 2023 of Stichting International NGO 
Safety Organisation based in 'S-Gravenhage, the Netherlands. 
 
In our opinion, the accompanying financial statements give a true and fair view of 
the financial position of Stichting International NGO Safety Organisation at 31 
December 2023 and of its result for 2023 in accordance with the 'RJ-Richtlijn 640 
Organisaties zonder winststreven' (Guideline for annual reporting 640 'Not-for-
profit organizations' of the Dutch Accounting Standards Board). 
 
The financial statements comprise: 
1. the balance sheet as at 31 December 2023; 
2. the statement of income and expenditure for 2023; and 
3. the notes comprising of a summary of the accounting policies and other 

explanatory information. 
 
Basis for our opinion 
We conducted our audit in accordance with Dutch law, including the Dutch 
Standards on Auditing. Our responsibilities under those standards are further 
described in the 'Our responsibilities for the audit of the financial statements' 
section of our report. 
 
We are independent of Stichting International NGO Safety Organisation in 
accordance with the Verordening inzake de onafhankelijkheid van accountants bij 
assurance-opdrachten (ViO, Code of Ethics for Professional Accountants, a 
regulation with respect to independence) and other relevant independence 
regulations in the Netherlands. Furthermore we have complied with the 
Verordening gedrags- en beroepsregels accountants (VGBA, Dutch Code of 
Ethics). 
 
We believe the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
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B. Report on the other information included in the annual report. 
 
The annual report contains other information, in addition to the financial statements and our auditor's report 
thereon. 
 
The other information consists of: 
 Management Board’s report (page 2 -27); 
 Other information. 
 
Based on the following procedures performed, we conclude that the other information is consistent with the 
financial statements and does not contain material misstatements. 
 
We have read the other information. Based on our knowledge and understanding obtained through our 
audit of the financial statements or otherwise, we have considered whether the other information contains 
material misstatements. 
 
By performing these procedures, we comply with the requirements of the Dutch Standard 720. The scope of 
the procedures performed is substantially less than the scope of those performed in our audit of the 
financial statements. 
 
Management is responsible for the preparation of the other information, including the Management Board’s 
report in accordance with Guideline for annual reporting 'RJ-Richtlijn 640 Organisaties zonder winststreven' 
(Guideline for annual reporting 640 'Not-for-profit organizations'. 
 
 
C. Description of responsibilities regarding the financial statements 
 
Responsibilities of the management for the financial statements. 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the Guideline for annual reporting 'RJ-Richtlijn 640 Organisaties zonder winststreven' 
(Guideline for annual reporting 640 'Not-for-profit organizations'. Furthermore, management is responsible 
for such internal control as management determines is necessary to enable the preparation of the financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
As part of the preparation of the financial statements, management is responsible for assessing the 
foundation's ability to continue as a going concern. Based on the financial reporting framework mentioned, 
management should prepare the financial statements using the going concern basis of accounting, unless 
management either intends to liquidate the foundation or to cease operations, or has no realistic alternative 
but to do so. 
 
Management should disclose events and circumstances that may cast significant doubt on the foundation's 
ability to continue as a going concern in the financial statements. 
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Our responsibilities for the audit of the financial statements 
Our objective is to plan and perform the audit engagement in a manner that allows us to obtain sufficient 
and appropriate audit evidence for our opinion. 
Our audit has been performed with a high, but not absolute, level of assurance, which means we may not 
detect all material errors and fraud during our audit. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. The materiality affects the nature, timing and extent of our audit procedures and the 
evaluation of the effect of identified misstatements on our opinion. 
 
We have exercised professional judgement and have maintained professional skepticism throughout the 
audit, in accordance with Dutch Standards on Auditing, ethical requirements and independence 
requirements. 
Our audit included among others: 
 identifying and assessing the risks of material misstatement of the financial statements, whether due to 

fraud or error, designing and performing audit procedures responsive to those risks, and obtaining audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

 obtaining an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control; 

 evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

 concluding on the appropriateness of management's use of the going concern basis of accounting, and 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the foundation's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause a foundation to cease to continue as a going concern. 

 evaluating the overall presentation, structure and content of the financial statements, including the 
disclosures; and 

 evaluating whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 
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We communicate with the management regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant findings in internal control that we identify 
during our audit. 
 
 
Amsterdam, 1 July 2024 
 
 
Dubois & Co. Registeraccountants 
 

 
 
 
G. Visser RA 
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